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TRUST DEED

THIS DEED OF PUBLIC CHARITABLE TRUST executed in the Town of Kangayam
on this Sixteenth day of May Two Thousand Eight (16.05.2008) in the name of GLOBAL
EDUCATIONAL TRUST by

Sri.A.C DEIVASIGAMANI, S/o. T.Chenniappa Gounder aged about 50 years residing at 118,
Agasthilingampalayam Road, Kangayam, Kangayam Taluk, Erode District

Sti.T.P.ARULNALLASAMY, S/o. Palanisamy, aged about 36 years residing at 10, Vinobha
Street, Kangayam, Kangavam Taluk, Erode District.

Sri.C.SELVARAJ, S/o. K.Chinnasamy, aged about 35 years residing at 1/58, Uthampalayam,
Mullipuram {PO), Nathakkaﬁi}'ura\ Kangayam Taluk, Erode DisEict
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SriM.SAMIAPPAN, Slo. Muthusamy Gounder, aged about 42 years residing at 68, LGGS
Colony, Kangaygm, Kangayama Taluk, Erode District,

S5.GPALANISAMY, Sfo. Govindasamy Gounder, aged sbout 40 years residing at
Kattupalayars, Radaiyur Post, Kangayem, Kangayam Taluk, Erode District

_ SriN.RAVINDEAN, Sfo. Nachimuthy Gounder, sged about 45 years residing at 33,
i Bangzlapuder, yamm, Kangayam Taluk, Erode District,
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1y & Sr.V.VINOTHKUMAR, Sfo. M.Velusany aged about 28 years residing at 15/598, Tiruppur
Road, Kangayars, Kangayam Taluk, Erode District,
Sri. A S MANISELVAN, Sfo. R.Samuvel Victor aged about 44 years residing at 42, Jenani
Nagar, Dhar Road, Kangayam, Kengayam Taiuk, Erode District,
; SriPKOTRAVEL, Sio. LPalanisamy, aged zbout 36 years residing at 10,

et P&sm‘ Erode Taluk, Erode District, 5
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Sri. K.§. NA , Sfo. C.Subraven, aged sbowmt 36 remdmg at Bengalapudur,
Eanpayam, yamTaluk,Emﬁe District. AND

Smt. R. TAMIZARASI, Wfo,Ram-shagedabGMZﬁymmﬂmgat4 Serigoda ' Gounden
Street, Ammapaiayam, Chennimalai, Perondurai Taluk, Erode District.

hereinafter they g\: called “FOUNDERS / A ORS OF THE TRUST”
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Whereas  SriA.C.DEIVASIGAMANI, SAiTP.ARULNALLASAMY, Sri.CSELVARAJ
Sri.M.SAMIAPEAN, SriGPALANISAMY, Sr.N.RAVINDRAN, SthV.VINOTHEUMAR,
SA.A.SMANISELVAN, SriP.KOTRAVEL, SHK.SNACHIMUTHU & SmtR.TAMILARASI
the Authors of fhe Trust are devoting themselves o various Public Charitable and Religious
causes and have 2 long cherished desire to dedicate their own fimds to Public Charitable capses
and has towardl this, decided to constitute separate and independent Charitzble Trest with
Clmrfiag}le objects operating in different arezs of charities to enzble the Trust to receive the
mpesh&s,ﬂl&égﬂmrsoftthmsth&sdmi to dedicate to such Public Charitable causes.
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Whereas the authors of the Trust, accordingly, create this Trust on the ferms and
conditions hereinafter mentioned.
NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS.

1. The name of the Trust shall be “GLOBAL EDUCATIONAL TRUST™, However,
the Trustees herein may adopt different name in respect of various activities that
may be carried on by the Trustees for and on behalf of the Trust. The Trustees
simﬂhf:anﬁtledmchangcthﬂnazncnfﬂ]eﬁustmwﬁthﬁcnmdsasthqrmay
deem fit.

1L The Office of the Trust shall be at Kangayam or such other place/s as the Trustees
may decide from time to time.

[  The Founders of the Trust do hercby dedicate a sum of Rs.1,10,000/= (Rupees
One Lakh Ten Thousand Only) by way of an initial corpus fund out of their own
funds for the purpose of the objects and functions of the Trust. As on today there
is no immovable property in the name of Trust. T
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1. To provide education both technical and non-technical at all level to the
public.

2. To open, establish, construct, maintain run, develop, improve and extend and
said in the opening, estabhishment, construction, maintenance, Tunning,
development, improvement and extension of

1. Schools, Colleges and Other institutions, for impart Secular
Education. : *

i Schools, Colleges and Other institutions, for the study of Science,
Medicine, Engincering, Art, History, Humanities, Finance,
Economics, Commerce, Law, Architecture, Astronomy, Music,
Dancing, Painting, Sculpture, different languages and literature and
other Educational Subjects.

iil. Schools, Colleges, Institutions and Model Farms, etc., for study of
agriculture, horticulture and all allied subjects.

1v. Institutions for imparting Vocational Training for the benefit of the
general public.

V. Hostels, Orphanages and other homes for poor and orphaned
pupils, whether studying in schools, colleges or other institutions.

Vi Pueblic libraries both for the benefit of the students and for the
public.

3. To undertake Schools, Colleges, and other institutions already functioning and
to improve them for providing betier services to the student community &
public In general. "

4. To grant scholarships, free books etc., to deserving students.

5. To undertake any programme for promoting the social and economic welfare
of the public in any rural areas.-
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6. To establish and run institutions for orgamzing and developing rural industries
to generaie employment potential amongst the rural population.

7. To encourage, finance, grant, sponsor and subsidies, industrial research in
science, technology, engineering and other allied activities or branches of
science and technological developments.

8. To open, establish, construct, maintain, run, aid develop improve and extend
hospitals, dispensaries, old age homes and other centers for rendering médical
aid, medico social service in any of the systems viz Allopathne, Yoga Therapy,
Acupuncture and any other systems of medicine and run institutions for
improving the health of the public and/or prevention of disease, without profit
motive.

9. To undertake research in the field of Indian History, Art, Culture, Civilization,
Architecture, Indology, Music, Astronomy and allied subject and their
influence in other couniries and give assistance, help, grant, etc., to those
engaged in studving or conducting research in these subjects ami publish
books, papers, etc., in relation there to, without profit motive.

10. To aid in the propagation of Indian Culture, Music, Dancing, Painting, and
other Arts, Astronomy, History eic.,

11. To Public the findings of research undertaken by the Trust or sponsored by the
Trust from tume to time, in the form of books, pamphlets, hand-outs, circulars,
etc., without profit motive. '
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12, To translate classics, epics and other hiterary works of Indian literature ancient
and modern history, culture, astronomy, etc., in any of the national languages.

13. To Organize conference, symposium, meetings, etc.. to discuss the research
work carried on by the Trust or to be carried on by the Trust, to give grants,
assistance, donations etc., to scholars for participating in such conferences,
etc., and to public the pmceadmﬂs or the conclusions arrived at such
conference etc., ¥

14. To promote and propagate the study of ancient languages such as Tamil,
Sanskrit, etc., and establish centers, for teaching these languages and carry on
research m these languase.

15. To help the handicapped persons by providing them with artificial Jegs, hands,
eic.,

16. To grow trees and to save environmental pollution and to encourage or assist
to those service oriented organizations.

17. To help the poor people for their marriages and sctup campaign for free
marriages.

18. To aid or provide without profit motive, facilities, or enabling the needy and
poor to acquire residential houses.

19. To give donations to or aid, associations or institutions estgblished in India.
for the control, supervision, regulation or encouragement in India, of games,
and sports, and 1o aid or encourage sportsmen and athletes by giving them
grants, instituting trophies and the like.
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20. To give donations to or aid any place of public worship.

21. To engage in such other charitable activities.

22.To aid by donations and contributions to institutions havine similar objects

and purposes.
V. TRUST BOARD:

%

The Authors of the Trust shall frame the First Board of Trustees and they are Life
Time Trustees. Total number of Life Time Trustess shall be Eleven only. The
following are the first set of office bearers.

1. President Trustee:

Sri.A.C.DEIVASIGAMANL. S/o. T.Chennippa Gounder, aged about 50 years,
residing at 118, Agasthilingsam palayam Road, Kangayam, Kangayam Taluk,

2. Vice President Trustee:

Sri. NNRAVINDRAN, S/o. Nachimuthu Gounder, aged about

45 years

residing at 33, Bangalapudur, Kangayam, Kangayam Taluk, Frode District.

3. Secretary Trustee:

Sri.P.KOTRAVEL, S/o. L. Palanisamy, aged about 36 years residing at 10,
Ramalingampudur, Pasur, Erode Taluk, Frode District,

4. Treasurer Trustee:
Sﬁ,{;‘.SELVARM,

S/o. K.Chinnasamy Gounder, ased about 35
residing at 1/58, Utham

years,
yam, Mullipuram (Post), Nathakkadaiyur(Via),

Kangayam, Kangayam Taluk, Erode District.
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5. Commitiee Members Trustee:
Sr.M_SAMIAPPAN, S/o. Muthusamy Gounder, aged about 42 years residing
at 68, LGGS Colony, Kangayam, Kangayam Taluk, Erode District.

Sn.GPALANISAMY, S/o. Govindasamy Gounder, aped about 40 years
residing at Kattupalayam, Kadaiyur Post, Kangayam, Kangayam Taluk, Frode
District.

L
S T.P.ARUL NALLASAMY, Slo. Palanisamy Gounder, ased about 36
years, residing at 10, Vinobha Street, Kangayam, Kangayam Taluk, Erode
District.

Sri.V.VINCTHKUMAR, S/0.V.Velusamy aged about 28 years residing at
15/598, Tiruppur Road, Kangavam, Kangayam Taluk, Frode District.

Sri.A.S. MANISELVAN, S/o. R.Samuvel Victor aged about 44 years residing
at 42, Janam Nagar, Dharapuram Road, Kangayam, Kangayam Taluk, Erode
District

SnK.S.NACHIMUTHU, $/o. C.Subrayan, aged about 36 years residing at
Bangalapudur, Kangayam, Kangayam Taluk, Frode District.

Smt.R.TAMILARASL, W/o. Ramesh aged about 26 years residing at 4
‘Sengoda Gounden Street, Ammapalayam, Chennimalai, Perundurai Taluk,
Erode District.

In the event of any of the Life Time Trustee vacating the office of the Trustee, by

way of death, mentally reforted, the eldest male child of the deceased Life Time
Trustee shall be nominated as the Life Time Trustee by the unanimous appmnal
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ST oIS 4o UL WIC LIUSLARA SUCD Bominated person shall
hold office similarly for his lifetime. In case of no male member, the eldest female
can be nominated. In case the eldest male or female child is a minor, at that time,
then, the spouse of the deceased Life Time Trustee shall be nominated, until the
minor attains majority, and as scon as the minor attains majority, the concern
male or female child shall be nominated as the Life Time Trustee. In the event of
any of the Life Time Trustees vacating the office of the Trustes, by way of
resignation, the place can not be filled. Removal of Life Time Trustee from the
Trust can be possible only with the approval of all the remaining Trustees.

The duration of the President, Vice President, Secretary and Treasure Trustee
shall be Three years. Once in three years election shall be conducted and the
above office bearers shall be elected. All the office bearers are eligible for
reelection. Any vacancy in the middle of the term, in any office of the above, shall
be filled up by the remaming Trustees for the remaining period.

6. Correspondent:

All the Founder trustees hereby agree to elect, by majority, one among them as
the Correspondent for the educational institution they are gomg to commence and
if more than one institution are to be formed wnder the Trust, one Correspondent
for each institution separately and the institution is under the full control and
supervision of the Correspondent only. No other Trusiees can interfere with the
day to day administration. The term of Correspondent is for 3 years and he/she
can be reelected for further period, by the Board of Trustees. The Correspondent
is empowered to operate any bank account, along with one of the office bearers of
the Trust jointly, in the name of the respective institution in which he is the
Correspondent LA/ .
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VL. POWERS OF THE TRUSTEES:

The Board of Trustees shall have the full power and authority to administer the
Trust, its properties and affairs, and to do all acts, deeds and things which are
calculated to fulfill the objects for which the Trust is established subject 1o the
provisions contained bere under without prejudice to the generality of foregoing
the Board of Trustee/s shall have the following powers for the purpose of the
Trust. They can authorize any office bearers of the Trust to do these functions on
behalf of the Trust, )

1. To borrow for the purpose of the Trust, pledge, mortgage or create charge on any or
all of the properties or assets of the Trust in the name of Trust.

2. To borrow money for the Trust from banks state or central financial mstitutions or
other individuals or parinership firms or Trust/s or person/s or company/s and
bankers in India with or without the security of the Trust property or other

Trustee/s and in that connection the Trustee/s shall have al] POWer to execie and
sign all negotiable instruments for and on behalf of the Trust and in the name of the
Trust, and if necessary, to name of the Trust and if necessary to register the same.
They can authorize any office bearers of the Trust to do this function on behalf of
the Trust.
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the above said general Purpose or any specific objects shall deal with the same.

5. To apply to governments or quasi govemment units or local bodies or public or
private financial institutions for grants etc.

6. Funds may also raised by public functions or social events as deemed appropriate

and in keeping with the noble w Trust’s aims.
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7. To advance, mvest the funds of the Trust in 2ny immovable and for movable
property for fulfillment of Trust’s objects and further, sell alienate and / or alter,
vary or transfer such mmvestment or any interest there in such manner or others in the
same nature or other wise at the Trustees discretion from time to time.

8. To sue for, give notice or demand, recover all money and effects due to the Trust
and seek eviction of tenants lease/s, sub leasefs or licensee/s or sub licensee/s and
take proceedings and file plaints, petitions, affidavits, execution petitions and draw
moneys from court or any other public offices. :

9. To examine, state, seitle, liquidate, and adjust all amount between the Trust and any
person or persons whatsocver o the best of advantage of the Trust and to submit 0
arbiiration any matter touching the Trust and third parties.

10. To acquire any fixed assets and to develop the same for and on behalf of the Trust
and in the name of the Trust for the fulfillment of the Trust’s objects with the power
to receive deposit borrow money in the name of Trust at such rate of interest may
be think fit for this purpose with or without the security of the .Trust’s funds for
assets

11. To engage, construct, purchase, take on lease basis or enler into hire purchase of
premises, other buildings at such place or places as may be necessary for fulfillment
of Trust’s objects and on such terms and conditions as may be beneficial to the
Trust with power to execute lease desd or other writings other documents in the
name on behalf of the Trust or in the Trust name power to let such premises or
propertics.

12.To enter into any contract relating to the Trust with government and quasi
governmental financial institutions and banks or with any other/s in the name of the
Trust.

13. To sell, mortgage, grant on lease and or other wise deal with or alienate all or any
of the properties of the Trust in the pame of the Trust and for the said purpose sign
or execute all documents / papers in the hame of or on behalf of the Trust.
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14. To execute such power of attorneyfies either special or general to any person/s for
the purpose of executing, administrating, managing the whole or any part of the
Trust affairs or activities or properties however that delegation shall only be for the
purpose of conveniently and advantageously mapagimg and administrating the
properties or affairs or activities of the Trust. However by such delegation of
Trustee/s powers and any such power of attorney/ies the Trustee/s is / are in no way
divested of his / their office.

15. To mcur expenditure and effect payments out of Trust money pursuant, to or
incidental to exercising of any power stated in these presents.

16. To receive, collect and enforce, recovery of all money due or payvable to the Trust
and grant necessary receipts and discharge there for and such receipts of the
Trustee/s shall effectively discharge the persons paying the amount due to the Trust,

17. To be in charge of the accounts and other documents

18. To authorize, make, alter, and / or rescind the rules and repulations for the
management and administration of the Trust but such rules and regulations shall not
be inconsistent with the objects of the Trust or other provisions contained in this
deed of declaration of Trust.

19. It shall be law full for the Trustees to decide by circular, by the majority of the
member of the Trustees and any such circular, resolution or decisions shall be ac
effect as resolution passed at meeting of the Trustees,

20. The Board of Trustees are authorized to apply the money and funds of the Trust for
all or any more objects of the Trust/s as they may deem fit from time to time.

21. Subject to express provisions contained in this deed whenever the Trustee/s any of
the Trustees are acting as per any of the direction/s or power/s obligation/s
contained in this deed the same shall be construed as compulsive direction/s
power/s or obligation/s.

22. There shall be an annual meeting of the Trustees when the annual andited
statements of accounts shall be considered and adopted. The sccretary and
Treasurer Trustee shall at such meeting place before the board, a report of the
working of the several institutions conducted and maintained by the Trust. Twenty
one days notice shall be siven for such meeting.
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23

24,

25,

27:

28,

29.

31

In addition to the powers and rights specifically stated above founders shall have all
such powers as are necessary for the purpose of attaining the objects of the Trust.
The majority opinion of the board shall be the last word over the difficulties or the
problem that would arise in the execution of the Trust.

Subject 1o the stipulations contained in para 18 mfra and subject to other stipulation
contained in this deed in case of any difficulties or doubts arising in any question in
respect of management or admimstration of the Trust or any matter following here
under the founder may, on behalf of the board, apply to the court for opinion,
advise, direction or order and the Trustees acting upon the directions, if any, of the
court shall be deemed, so for as regards their responsibilities to have discharged
thetr duties 1n respect thereof.

The permanent Trustees are empower to transfer the funds to any other charitable
instifutions, societies or body or Trust/s carried on with the same objects or only
the right of management to such charitable institutions, society or body or Trust/s
of the affairs and objects of this Trust without transferring the properties of the
Trust if the Trustees find out difficulty to carry on the same objects of the Trust.

- The permanent trustees empowered to takeover the properties, funds of any other

public charitable institutions carried on with the same object.

A trustee shall not commit any act of breach of trust or the trust fund or properties
and shall not cause any loss or fraud in the administration of the trust and
properties.

A trustee shall be immune for any act done by him in good faith in the course of the
administration of the trust and properties.

To Buy, Sell, negotiate and enter into contracts, rescind and vary such contracts,
make advances upon and pay for the purchase of all materials, stores, machinery
and other goods required.

- To purchase, lease, licence, let out, provide, erect, maintain and keep up lands,

buildings, equipments and materials and to sell, morigage or dispose of all or any of
the same as the Trustees may think fit.

To execute, become party to sign, acknowledge, perfect and register all deeds,
agreements and to give effectual discharge on behalf of the Trust.
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32. To borrow from time to time such monies for such penod on such terms with or
without security as the Trustees may think fit.

33. To draw, make, accept, endorse, discount, negotiate, exccute and issue promissory
notes, bills of exchange, Cheques, Government and other Securities and other
negotiable instruments.

34. To imtiate, Conduct, defend, Compound, Withdraw, Compromise, adjust, refer to
arbitration or abandon any lepal or other preceedings, claims or disputes, by or
against the Trust or Trustees or against its officers of employees concerning, the
affairs of the Trust and to sign and verify powet of attorney, plaints, statements,
execution petitions, affidavits and other proceedings.

35. To Open and close accounts with Banks, to operate upon any such accounts, to pay
and draw money from such accounts and otherwise deal with the same; and the
powers 1n this behalf may be exercised by the Secretary and Treasurer jointly.

36. To insure and keep insured it deemed expedient, all or any of the buildings and
other assets of the Trust.

37. Generally to carryout transactions as they consider expedient in the interest of the
Trust and to make all such arrangements and so such acts and things on behalf of
the Trust as may be usual, necessary, desirable or expedient for the management of
the affairs of the Trust or in carrying out its objects,

38. To raise donation/s or accept giti/s either in cash, in kind or otherwise from public,
Government, Quasi Government Institutions in India or outside India for the
purpose of the Trust and such donation/s or gift/s may be corpus donation/s or gift/s
or other specific donation/s or gift/s and to hold the same upon Trust.

COMMITTEES / SUB-COMMITTEES ;

The Board of Trustees can form commitiee / sub-committee for fulfilling the objects of
this Trust and such appointment of committee / sub- committee the Board of Trustees
are not divested of their powers in this, hehalf.
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Subject to the general supervision and control of the Board of the Trustees and subject
to the provisions contained in this deed of Trust, the overall management of the affairs
of the Trust shall be conducted and carried on by the President Trustee. The President
Trustee shall exercise the following powers.

1.

L3

To make all arrangements and to do such act and things on behalf of the Board of
Trustees as my be necessary or expedient for the general conduct and management
of the affairs of the Trust

To Execute, to become party to and whatever necessary to causes to be registered
all deeds, agreements, contracts and other documents, on behalf of the Trust and
subject to the provisions of this deed

To take on lease or otherwise acquire for the Trust any movable and or immovable
property in the name of the Trust.

To do all such acts which are necessary and incidental to the performance of the
dutics and powers mentioned here in above in consultation with the President
Trustee.

The President Trustee shall have all such powers stated in Para 1 to 38 supra in the
same manner and {o the extent as the board of trustees have under these presents.
Subject to the specific powers given to the President Trustee and subject to the
other provisions of this deed, in case of any conflict between the decision of the
Board of Trustees and President Trustee the majority decision of the board alone
shall prevail.

POWERS AND DUTIES OF THE VICE PRESIDENT TRUSTEE:

Subject to the provisions of this deed the vice president trustee shall exercise the
following powers jointly and for severely in the absence of the President Trustee or
with his specific instructions.

ks

To receive, collect and enforce recovery of all money due or payable to the trust
and grant necessary receipt and discharges and for such a receipt of the vice
president trustee shall effectively discharge the person paying the amount due to the
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2. To convene the meeting of the board trustees upon request of the permanent trustees

or on his / their own initiative.

. To appoint, remove, transfer clerical / officers necessary for the conducting of the

day to day administration of the trust and fix their remumeration.

4. To collect donation ete, 1n conjunction with the other vice president trustee shall be
chargeable only for such money he / she / they actually receive and not for any
involuntary losses or for any loss not due to his/ her/ there own willful act and/or
defaults. A trustee herein or any person to whom any of the powers referred to in
para 1 to 38 are delegated or to whom any duties or assigned shall have right to
reimburse him / herself / themselves or pavout of the trust property or fund or
income or resources all expenses which my the incwred by him / her / them in or
about the execution of the trust and power of these presents.

sk

POWERS OF SECRETARY TRUSTEE:

The Secretary Trustee will be in charge of the office of the trust and amongst

others to the following acts and things.

1. To check and verify accounts in the ecash book and sign the same.

2. Subject to the other provisions of this deed, 1o sign and issue notices for meeting of
the board of trustees, meeting of the sub commitiee and annual meeting of the trust.

3. To look after and conduct all correspondence relating to or in any way concerning
the trust other than those which may be allocated to any member or members
incharges of any department of the trust.

4. To keep or cause to be kept in proper and custody all documents and files belonging
to the trust.

5. To sign in token sanction all vouchers for necessary expenses of the trust within the
limit sanctioned by the board of trustees before payment by the treasurer.

6. The secretary shall be responsible for the maintenance of the (i) Minutes of meeting
of the board of trustees {ii} He shell be jomtly responsible with treasurer for the
maintenances of the accounts of the trust.
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donations and all other duas of ﬂ:lL Trust

8. He and treasurer trustee shall open and operate bank account jointly in the name of
trust. ¢

9. He is authorized 1o initiate any legal proceeding against any person, as decided by
the Board of Trustees and sue others. He 1s authorized to appear in any court to
represent the Trust in any legal procecdings against the Trust.

POWERS OF TREASURER TRUSTEE:

o

1. He shall be responsible for the cash balance of the trust and also collection of
donations eic, and all other dues to the trust.

2. He shall mamntain a proper up to date register containing all money received and
spent by and on behalf of the trust.

3. He shall maintain the cash book and ledger as directed and desired by the board of
trustees.

4. He shall present up to account in every meeting of the board of trustees showing
receipts and expenditure up to date of the meeting.

5. He shall at the time of annual general meeting present a full and detail account duly
audited by the chartered accountant of the trust.

6. He shall prepare the consolidated budget of the trust for approval of the board of
trustees from time to time as found necessary.

7. He and secretary trustee shall open and operate bank account jointly in the name of
truast

8. In the absence of the Secretary Trustec, the Treasure Trustee shail carrvout all the
duties of the Secretary Trustee.

9. He shall put all moneies collected for the Trust into the Bank account as approved
by the Board of Trustees and withdraw from the Bank to meet the expenses.

10. He can keep a maximum of Rs.25,000/= in cash, for day to day expenses, and remit
the balance money into the Bank account.
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The Board of Trustees shall meet at least once in 2 month to discuss and decide the
maftters pertaining to the administration of the Trust. The Secretary Trustee may at any
time upon the request of any of the permanent trustees or on his/ their own willing,
convene a meeting of the board. -

QUORUM:
The quorum of the meeting of the Board shall be Seven Trustees present in PETSON.

OFFICE: ; ¥
The office of the trust shall be situated at Dharapuram Road, Kangayam, Kangayam
Taluk, Erode District and the board of Trustees may shift it to other place/s as may be
decided by them from time to time.

V. ACCOUNTS.

1. The Accounts of the Trust shall be closed everv year on 31% March and Income and
Expenditure Account and Balance Sheet as on that date shall be prepared.

2. The Accounts of the Trust shall be audited every vear by Chartered Accountant and
shall be presented before the Board of Trustees.

3. The Secretary Trustee is responsible for the maintenance of accounts. He has to
maintain proper books of accounts and employ necessary employees to fulfill the
objects of the Trust.

4. Annual General Body Meeting of the Trustees shall be held on or before September
of every year in which the audited accounts and audit report are to be submitted and

approved.

VIII. INVESTMENTS:

The funds of the Trust shall be invested in apy manner deemed necessary and proper by
the Board of the Trustees for the purpose of fulfillment of the objects of the Trust.
After incurring expenditures for the fulfillment of the Trust’s objects and the funds
available shall be invested in the modes as specified in the relevant section of the
Income Tax Act, 1961 as amended from time to time and shall not coniravenes the
provisions of Indian Trust Act 1882, or any other law passed by the Government in this
behalf from time to time.
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discharging all the liabilities, the Trustees shall transfer the assets of the Trust to
any public Charitable Institution or institutions having stmilar objects.

The Trust is Irrecoverable One.

. The Surplus Funds shall be invested in the modes as specified in the provisions of

Sec 13(1 }{d) read with Sec 11(5) of the Income Tax Act.

5. The Income and Funds of the Trust shall be solely utilized towards the objects of
the Trust and no portion of it will be utilized for payments to Trustees by way of
profit, interest, dividend, etc. _

6. The benefits of the Trust are open o ali, irrespective of caste, religion, sex, etc.

7. The activities of the Trust shall not be carried out outside India.

8. The Trust will not carry on any activity with the intention of carning profit.

e ad

IN WITNESSES WHEREOF, Wﬁ above named have affixed their signature on the *
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